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Refl GBLSEC/BM/3'2016'2017
Date: 13th August, 2016

The Secretary,

Department of Corporate A.ffairs,

BSE Limited,
Phiroze Jeejeebhoy Towers,
25" F1oor, Dalai Street,
Mumbai -400 001.

Dear Sir,

Sub: - Outcome of the Board Meeting held on If August, 2016

Ref ' Regulation 30 and 33 ofSEBI (Listing Obkgations and Disclosure Requirements) Regulations, 2015

With reference to the above cited subject, we hereby hform that the Board of Directors of the
Company in theirjust concluded meeting, have, inter-alia considered the following matters:

a) Approved the Un-audited Financial Results for the First quarter ended 30'hJune, 2016.

b) Approved the sale,4ease/transfer/assign or otherwise dispose of Unit-I of the Company
situated at NH-9, Nandikandi Village, Sadasivapet Mandal, Medak District, Telangana -
502306.

c) Approved the notice of the Postal Ballot for obtaining the approval of the members for
rhe irem o[ Snecial Busines. stated therein.

d) Appointed Mr. Harinath Punna, Practicing Company Secretary as the Scrutinizer for
conducring rhe remote e Voting and Posral Ballot.

e) Fixed I9'h August, 2016 as the Cut-off date to record the entitlement of the Members to
casr their vote physically or electronically for the business to be transacted through
Posta1 Ballot under the Companies Act, 2013 and rules made thereunder.

f) The 25'h Annual General Meeting of the Company is scheduled to be held on
Wednesday, 28'" September, 2016.

g) Approved drafr Notice o[ t he 25 I'Annual Gener2l \,{ssrino nf thc r.nhnrn'

In this connection, please find the enclosed following documents:

a) Statement of Un-audited Financial Results for the First quarter ended J0'lune, 2016.

b) Limited Review Report.

This is for your information and records.

Thankinq You,

t-

Yours fairhfully
For GAYATRI lrr GAYA{RI BIOQRG

o'Y' Vo,--f)a,
C.V.Rayudu
Whole Time Director

R€gd. & Corp. Ofiice :
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CAYATRJ BIOORGANICS LIMITED -
Resistered oflice: 83. Third floor. 6-3-1090. TsR Towe".. nui sn"n"iRl"-a. somaiisuda. Hvd"r"b"JilNdCtTR I

Part I : Statement ofUnaudiied Financial Results for the Quarter End€d June 30, 2016

All amounts in Indian Ruoees lakhs exceDt share data

3 Months ended Year Ended

tu
a

b

l2l
a

b
c

d

f

Particulars 30-Jun-16 31-Mar-16 30-Jun-15 31-Mar-16
(Un Audited) (Audited) (Un Audited) (Audited)

Income from operations
Sales / income fiom operations (net ofexcise duty)
Less: Excise Duty

Net sales / income from operations (net ofexcise duty)
Other operating income
Total income from operations (net)
Expenses
Cost of materials consumed
Cost ofTraded goods

Changes in inventories offinished goods and work-in-progress

Employee benefits expense

Depreciation expenses

Other expenses

Total expenses

1,435.51
(93.1 l )

2,377.7 5
(130.44)

7,013.48
fi71.39)

14,283.79
(519.48)

|,342.40
4.26

2,247.31
8.26

6,842.10
16.85

13,764.31

51.08
|,346.66

818.38

40.33

234.27
53.35

661.90

,)155 57

3,191.08

(4.33)

333.51
53.54

514.55

6,8s8.9s

2,583.88
3,275.99

95.23

244;72
52.59

370.98

13,815.39

9,234.07
4,560.44

(l7r.s9)

989.02
2r3.39

1.684.90
1,808.23 4,088.36 6,623.39 16,510.23

t3l ProfiV (Loss) from operations before other income, finance

costs and exceDtional items (l -2)
(46r.s7) (r,832.79) 235.56 (2,6e4.84)

t4t Other income 6.99 3.56 80.41 96.'14

t5l Profit/ (Loss) from ordinary activities before finance costs and

exceotional items (3+4)
(454.s8) (t,829.23) 3t5.97 (2j98.70)

t6t . Finance costs 375.00 492.84 238.09 1.274.03

17) ProfiV (Loss) from ordinary activities after finance costs but
before exceotional items (5-6) (829.58) (2322.07) 77,.88 (3,8'12.'13)

t8t Exceptional items (Refer Note 5) 1.3 8s.1

t9t Profiv (Loss) for the Deriod before tax (7+8) (2.214.69\ (2322.07) '7'7.88 (3.8'72.73\

[10] fax etpense
- Current 14.30

111l Net Profit/ (Loss) fiom ordinaxv activities after tax (9+10) (2.214.69\ (2,322.07) 63.58 (3.872.73'l

1121 Extraordin#v items (net oftax exoense)
t13',1 Net ProfiV(Loss) for the Deriod (l l+12) (2.214.69\ (2,322.07) 63.s8 (3.872.73)

[14] Paid-up equity share capital (face value of INR 10/- per share)
6,178.13 6,1 78.r 3 5,092.s0 6,178.13

[1s] ReseryBs excluding revaluation reserves as per balance sheet of
Drevious accountins vear (7 .968.44)

(4,09s.71) (4,09s.71) (7,9s8.44)

ll6l Eamings per share before extraordinary items (of INR 10/-

each) (not annualised)
Basic and diluted EPS (1.40) (4.12). 0.02 (7.01)

Eamings per share after extraordinary items (of INR l0/-
each) (not annualised)
Basic and diluted EPS (3.64) (4.12\ 0.02 (7.01)

above results have been reviewed by the Audit Committee and approved by the Board ofDirectors ofthe Company at

respective meetings held on August 13,2016.

entire ooerations ofthe comoanv relate to onlv one sesment namelv "Maize Processine and
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The Company had issued 3,838,135 6% Cu-ula@
to the Promoters on 12 september 2007. out ofthese, 252,500 preference shares ofRs.r00 each were
7'525,000 Equify shares ofRs.10 each in 2010. Further 10,85,635 preference shares ofRs. 100/- each have been converted
into 10856350 equity shares ofRs. l0 each based on the option for conversion exercised by preference Shareholders in
accordance with the prevailing SEBI (ICDR) Regulations,20o9 and hence the Company held Extra ordinary General
Meeting (EGM) ofMembers on July 24, 2015 to consider the confersion ofsaid preference shares to Equity shares. The

rs in the said EGM approved the conversion of 10,85,635 preference share of Rs. 100 each into 108;6350 equity
of Rs' 10 each. The Balance 20,00,000 Preference Shares ofRs. 100 each carry the option of being converted at the

option ofthe holder into ordinary Equity Shares ofthe Company after the expiry ofa period ofsixty months at a price to be
determined in accordance with the then prevailing SEBI (ICDR) Regulations,2o09 or can be redeemed by the Company at

at the end ofyear 5, 6,7 and 8 from the date of allotment and the Preference shareholder has not excercised the oDtion
:onversion as at June 30, 2016.

AsatJune30,2016theaccumulatedlos'"'u-ount"dtoR"
the company. The Company based on the losses as at March 31, 2016, wherein erosion ofmore than fifty percent ofpeak

rth ofthe company during the four financial years immediately preceding the financial year 2015-16 was reported,
an intimation to BIFR ofthe said matter on Julv 25. 2016.

The financial statements have been prepared on a going concem basis based on a comfort letter received from promoters
ofthe Company for a continued support to the company with all necessary assistances including financial and operations to
continue with the operations ofthe company. Promoters are hopeful that company would be able to generate sufficient
profits in the foreseeable future to make it economically viable, keeping in view the plans for inhodricing new products and
disposal ofone ofthe manufacturing unit located at Biccavolu in Andhra pradesh.

Exceptional ltems
company based on the internal assessment ofthe stock held in Unit-2 have written off 10037.06 Mis of Maize stock

at Rs.13,85,11,428, which suffered heary damages.

Matter of Qualification in the Auditor's Report

Statutory Auditors ofthe company have included a qualification with respect to non-provisioning ofDebtors overdue and
outstanding for more than one year aggregating to Rs.7,79,78,564l- in the Auditors report for the year ended 3l March

lo.

Management Response to Qualification in the Auditor's Report

Managemeit considering that some the balances are pending for more than 3 years, have written off Rs.Z29g757g!

steps to recover the balance.
ofearlier have been to be in with current period's classifi cation.

during the quafter and the management will still continue to pursue for the recovery and in respect ofother overdue
receivables but it believes that the same are fully recoverable as it is in the process ofcollecting the amounts and also
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M. BHASKARA RAO & CO.
C H A R T E R E O A C C O U N TA N T S
PHONES | 23311245. 23393900

FAX : 040-23399248

Limited Review Report

To
The Board of Directors
Gayathri Bioorganics Limited

5.

5.D. FIFTH FLOOR, 'KAUTILYA'
6.3-652. SOMAJIGUDA,

HYDERABAD-sOO O82. INDIA.

e-mail : mbr_co@ mbrc.co.in

We have reviewed the accompanying "statement of Unaudited Financial Results for the

Quarter ended June 30, 2016" ('the Statement') of Gayathri BioOrganics Limited ("the

Company"). This Statement is the responsibility of the Company's Management and has

been approved by its Board of Directors. Our responsibility is to issue a report on the

said Statement based on our review.

we conducted our review of the said statement in accordance with the standard on

Review Engagements (SRE) 2410 "Review of Interim Financial Information Performed by

the lndeoendent Auditor of the Entity'" issued by the Institute of chartered Accountants

of India. This standard requires that we plan and perform the review to obtain moderate

assurance as to whether the statement is free from material misstatements. A review is

limited primarily to inquiries of company personnel and analytical procedures applied to

financial data and thus provides less assurance than an audit. we have not performed an

audit and accordingly we do not express an audit opinion.

Basis for Qualified Conclusion

The compony,s trade receivobles include certoin trode receivables amounting to Rs.

6,97,70,529/-- which ore overdue ond outstonding for o period more thon one yeor ond

further, no confirmotion of balonces is on record for the said receivobles' The

monogement believes thot the some are futly recoverable os it is in the process of

coltecting the omounts ond no provisions ore required. ln the obsence of sufficient and

gppropriote oudit evidence, we ore unoble to comment on the timing ond the ultimote

omount of collection ond its consequentiol impoct on the Loss for the yeor'

Qualified conclusion

ln our ooinion and to the best of our information and according to the explanations

given to us, except for the matter described in the Paragraph 3 above (Basis for Qualified

conclusion), nothing has come to our attention that causes us to believe that the said

statement of unaudited financial results prepared in accordance with applicable

Accounting standards specified under section 133 of the companies Act 2013, read

with Rule 7 of the companies (Accounts) Rules,2014 and other recognised accounting

practices and policies, has not disclosed the information required to be disclosed under

Regulation 33 of the sEBl (Listing obligations and Disclosure Requirements) Regulations

20i5 including the manner in which it is to be disclosed, or that it contains any material

misstatement.

1



M. BHASKARA RAO & CO.

Hyderabad, August 13, 2015

CONTINUATION SHEET

5. Emphasis of Matter

We draw attention to Note 4 of the Statement:
t

As at June 30, 2016 the accumulated losses amounted to Rs. 1,01,74,61,64f/_, which
has completely eroded the networth of the Company. These conditions, along with
other matters as set forth in the said Note, indicate the existence of a material
uncertainty that may cast significant doubt about the Company,s ability to continue as
a going concern. The financial results have been prepared on a going concern basis for
the reasons stated in the said note.

Our conclusion is not modified in respect of the matter stated above.

for M. Bhaskara Rao & Co.

Chartered Accountants
Firm Registration No.0004595

J,@=#qe,-L_-R_
D. Bapu Raghai6ndra

Partner
Membership No]. 2L3274
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